
u ITED TATES OMBAPPROVAL 
ECURITIES AND EXCHA CE COl\11\11SSIO 0MB Number: 3235-0101 

Washington, D.C. 20549 Expires: July 31. 2023 
Estimated average burden 

FORM 144 
hours ocr rcsoonse ........... 1.00 

SEC USE ONLY 
OTICE OF PROPOSED SALE OF SECURITIES '-""-UMENT :,EQUENCE NO 

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 

ATTE TION: Transmit/or filing J copies of this form concurrently with either placing an order with a broker to execute sale CUSIP NUMBER 
or executing a sale directly with a market maker. 

I fa1 'A \tE Of ISSLER (PUOM �-r orrn"'I r) IRS IDENT NO 
I 

{,/S EC FILENO IM)RK LOCATION 

NMI HOLDINGS, INC. 45-4914248 001-36174 

I 1,/J ,DDRESS OF ISSLER STREET CITY STATE ZIPCOOE (rJ TELEPHONE NO 

2100 Powell Street, 12th Floor, Emeryville, CA .. ,.._ 
I

..,_. 

2 fol NA'1[ OF PERSON FOR WIIOSE ACCOUNT TIIE SECURITIES 
I 

/h/ RELATIONSIIIP TO ISSUER 
ARE TO BE SOLD 

Norman Fitzgerald Affiliate 
I 

{<) ADDRESS STREET CITY STAT[ 

2100 Powell Street, 12th Floor, Emeryville, CA 

ZIP CODE 

INSTRUCTION: The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number. 

l laJ fl>) 
Tl1l,-•flh«-

C,u,of '•-and Addrff.t of [a(.h Bro.,irr Throuch \\ hom lhf' 
Stturidn S«uridn arr lo k Offt·red or [■t:h Marl(r1 M■kn 
To kSold "ho 11 Acquirint: lhe Stturllitt 

Common Morgan Stanley Smith Barney LLC 

I New York Plaza, 38th Floor 

New York, NY 10004 

11\STRUCTIONS: 
I h) N1mc of,uuc, 

(b) l.uucr':1 I R S  ldcn11fic111on Number 
(C) luucr't S EC' file number, 1f 1ny 
(d) luucr'• addru1. 1nch1d1n1 .up code 
Ce) bsuc,•• 1elcphonc number 1nclud1n1 aru code 

2 (a) Name of pcuon for whose 1ccount the sccunuu arc lo be 1old 

SEC USE ONLY (<) �, f•I 'I) I<) 
�umbrrofSharn Au�•rr ,umbu ofSh■ns Appruh"alt l\■-of£uh 

Orolu,-.Onlt-r or Orhn lnitJ \brl.t-1 orOthulaitJ O■lf' ofS■lf' SttvritM':f 
filrfloumbu To lkSold Value Ou1:1tandint: (Mr1nJ1rJ(/)) Enhance 

(Mc,,,.,,. J(c)) r&• "'"" J(J)) f:tcc "'"" J(c}} (MO DAY YR ) r.;,« mslr J(K}) 

16,346 $390,015.56 83,550,000 02/16/2023 

{a) Tnlc of the cl•u of Hcuri11u 10 be ,old 
(b) N1mc and 1ddrcu of each broler 1h,ou1h whom the sccun11ct arc 1n1cndcd 10 be ,old 
(c) Number of th1ru or other units 10 be told (1f dcb11ccun11u, ••"e 1hc •aareg11c f1ce 1moun1) 
(d) A11rc11te marl.cl \ 1lue of 1he sccur111u to be 1old Hor• 1pcc1ficd date w1th1n 10 d•y• pnor 10 the fihn1 of th•• no1,cc 
(e) Number of 1h1rc1 or 01hcr un111 or the clu1 outtt1nd1n1. or 1( dcb1 sccurmcs 1hc f1ce 1moun1 thereof ou1111nd1n1. H shown 

by the mott retcnl report or s111cmcnt published by 1he 1uucr 
(() Approiuma1c d11e on V1-h1ch lhc 1ccun11u arc 10 be told 
(1) N1me o(uth 1ecur111u cxch1n1c, 1f 1ny, on which the 1t-cunt1c1 arc intended 10 be sold 

� 
i;i 

§ 
f,i 

(b) Such pcr1on'1 rcl111onJh1p 10 lhe 1uucr (c I, officer, director. 10-.. 
,1ockholdcr. or member of 1mmcd1a1c r1m1ly or 1ny of 1hc (ore101n1) 

(c) Such person•, 1ddrcu, 1nclud1n1 up code 

RESNPROS 

Potential persons who are to respond to the rollettion or information containrd in this form arc not 
required to respond unless the form displays I rurrcntly valid OMO control number. SEC 1147 (08-07) I 

NASDAQ

94608

94608



T1tkof 
thtClai., 

Common 

TABLE I - SECURITIES TO BE SOLD 

Furnish the following mformat,on wilh respecl 10 the acquisition of the sec11r11ies to he sold 
and" 11h respect to the pa) mcnt of all or a11y part of the purchase price or other consideration therefor 

o..e,o. NamcofPff1m frcn� Acquired AIIIOVntof °""°' 

,--..a 1"'ar.-e:orAcq1u1,1tKN1Trat1tACttOa 
(fl vtfl "11e rrr rlol� """8,-Ot.aflfndJ 5«w1ttnA,. ..... ,rfll ...,_ 

06/03/2019 Restricted Stock Issuer 2,877 06/03/2019 

03/15/2020 Restricted Stock 6,755 03/15/2020 

03/15/2021 Restnctecl Stock 6,714 03/15/2021 

�ofPa)fflC8f 

Cash 

l'ISTRl C1 IONS: lf1hc securities "ere purch11scd and full pa)menl therefor \\U not made men.sh at  
the time of purchuc. explain m the t11blc or m a note therc10 the nature of  the 
cons1dcr1t1on a1vcn If the cons1dcrat1on consisted of any note or other oblt&atton, 
or 1fp3)mcnt \\3S made m ms1al\mcn1.s describe the arranccmcnt and state "hen 
the note or other obhgat1on "'as d1scharccd in full or the last installment paid 

TABLE II - SECURITIES SOLD DURI G THE PAST 3 MO THS 

Furmsh the fo/lou mg 111/ormat,on as to all securities of the issuer sold duri,,g the past 3 mo,,ths by the person/or u hose accoum the securifles are to be sold 

r-.amc and Addrcu ofScllcr 

RE\1ARK 

INSTRUCTIO S: 

Sec the definition of'"pcrson- in paragraph (a) of Ruic 144. lnfomuuion i� to be ghcn not only as 
to the pcr.,on for\\hOsc account the securities arc to be sold but also as 10 all othcrpc�ns included 
in that dcfini1ion. In uddi1ion. infonnation shall be g1\cn as 1osalcs by all persons \\'hose sulc� arc 
required by paragn,ph (c)ofRulc 144 10 be aggregated "i1h sales fonhc accounl of the person filing 
this nollcc 

..._., 

T10cofs«v.nucsSoki Dlaco(Sale S«unh<t.Sold °'°"-

ATIE TIO : flt, r,tf'ltllt/w"ltutt•fkto11n1 IM H'tllf'll/r1 lo "l,ult 1h11 ,.,,11,r ntli;Jtrt o" 10&< ,oJd 
/t.t,vh► "f'tt""" •> u,:,uni 11tu ""1lltr 11,.Jt h-r J1w, "61 "'"'" u111 lfkflrr1ul Mu,r t,t/1Jf'""1/1on '" f't'fUrJ ta 
11,t, ''"""' offdprr11,w,111r 1ywr,111,>1t1 o/ 1M li111r,.,if t/t.t ,,.,.,,.,,,,_ lo k wlJ •ltitll Nu Ml bun ,..,i,1,,1, 
J111lo1rd If 111111! ,VNIHI Ito, adl,r,rJ • """"" 1,.,.J1nt plm, ,-, t''"" truJ,,.,: 1nJ1n.,l/(>llt to tam/y R11lr 
IOM-111,t,,kr tltr hclfonltf' At/ i> HK'""K I� /or,,, 0ttJ 1,.J1tal1ng 11',r ®Ir that 11tr plo" wo, oJOf(rd or 1M 
'"H""'''"'" t'"'"· 11ta, fW''°" ...,t,J 111,#t rt,..,.,r,.,a,l(>lf a, uf 1/w plo" aJor11- or ,,.t1rw11on dot� 

tSIG..,ATVlllC) 

Oo\TC or ,u.'lol AOOPTIO'I Oil Cil\'I ... G or 1,sn.UC'TID'lol 
If ULYl.,_O 0" lllULC lt'•U•I 

Tit, nouc, sltall br s, ,d b)• 1h, p,non for wltose acco,m1 1h, stnr11,,s ar, to b, sold Al 1,0.11 o", rop) 
of th, no11u shall b, •0"110II) s,gn,d A"> rop,u not •an11all.1 s,1nrd sltall bear l)fWd or pr1nud s,gno,,,,ru 

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001) 

RESNPROS 
sec 11◄1 <02-01, 




